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School District:

FYE 2009 Review - Balance Sheet

Knott County

Audit Firm Name:

Date:

1st Audit Reviewer:

John B. Tackett, PSC

2/16/2010

Ken Smith

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 431,044.04 427,239.44 3,804.60 427,239.00 0.44

Fund 310 - Fund Balance – Net 431,044.04 427,239.44 3,804.60 427,239.00 0.44

Fund 310 - Total Liabilities and Fund Balance 427,239.44 427,239.44 0.00 427,239.00 0.44

Fund 310 - Total Assets 427,239.44 427,239.44 0.00 427,239.00 0.44

Fund 310 - Total Liabilities -3,804.60 0.00 -3,804.60 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance 2,580.14 0.00 2,580.14 0.00 0.00

Fund 2 - Fund Balance – Net 2,580.14 0.00 2,580.14 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 83,453.32 80,873.18 2,580.14 80,873.00 0.18

Fund 2 - Total Assets 83,453.32 80,873.18 2,580.14 80,873.00 0.18

Fund 2 - Total Liabilities 80,873.18 80,873.18 0.00 80,873.00 0.18

Fund 2 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 3,279,542.92 3,280,165.90 -622.98 3,280,166.00 -0.10

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 60,127.02 60,750.00 -622.98 60,750.00 0.00

Fund 1 - Total Liabilities and Fund Balance 3,714,361.83 3,714,361.83 0.00 3,714,362.00 -0.17

Fund 1 - Fund Balance – Net 3,539,852.92 3,540,475.90 -622.98 3,540,476.00 -0.10

Fund 1 - Total Liabilities 174,508.91 173,885.93 622.98 173,886.00 -0.07

Fund 1 - Total Assets 3,714,361.83 3,714,361.83 0.00 3,714,362.00 -0.17

Fund 1 - Reserve for Sick Leave – 8762 199,560.00 199,560.00 0.00 199,560.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 622.98 0.00 622.98 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 18, 2010 4:12:30 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 57,665.99 57,665.99 0.00 57,666.00 -0.01

Fund 320 - Fund Balance – Net 57,665.99 57,665.99 0.00 57,666.00 -0.01

Fund 320 - Total Liabilities and Fund Balance 57,665.99 57,665.99 0.00 57,666.00 -0.01

Fund 320 - Total Assets 57,665.99 57,665.99 0.00 57,666.00 -0.01

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -14,041.64 -14,041.64 0.00 -14,042.00 0.36

Fund 360 - Fund Balance – Net 86,683.51 86,683.51 0.00 86,683.00 0.51

Fund 360 - Total Liabilities and Fund Balance 86,683.51 86,683.51 0.00 86,683.00 0.51

Fund 360 - Total Assets 86,683.51 86,683.51 0.00 86,683.00 0.51

Fund 360 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 360 - Reserved Fund Balance 100,725.15 100,725.15 0.00 100,725.00 0.15

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 195,728.24 195,728.24 0.00 195,728.00 0.24

Fund 81 - Total Liabilities and Net Assets 195,728.24 195,728.24 0.00 195,728.00 0.24

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 195,728.24 195,728.24 0.00 195,728.00 0.24

Fund 81 - Total Assets 195,728.24 195,728.24 0.00 195,728.00 0.24

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 26,397.73 27,297.73 -900.00 27,298.00 -0.27

Fund 51 - Net Assets 19,681.43 20,799.38 -1,117.95 20,799.00 0.38

Fund 51 - Total Liabilities and Net Assets 46,079.16 48,097.11 -2,017.95 48,097.00 0.11

Fund 51 - Total Current Assets 46,079.16 48,097.11 -2,017.95 48,097.00 0.11

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 46,079.16 48,097.11 -2,017.95 48,097.00 0.11

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 3,756,791.45 3,751,029.69 5,761.76 3,751,029.00 0.69

Fund Balance – Net - Governmental Funds 4,117,826.60 4,112,064.84 5,761.76 4,112,064.00 0.84

Total Liabilities and Fund Balance - Governmental Funds 4,369,404.09 4,366,823.95 2,580.14 4,366,823.00 0.95

Total Assets - Governmental Funds 4,369,404.09 4,366,823.95 2,580.14 4,366,823.00 0.95

Total Liabilities - Governmental Funds 251,577.49 254,759.11 -3,181.62 254,759.00 0.11

Reserved Fund Balance - Governmental Funds 361,035.15 361,035.15 0.00 361,035.00 0.15

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 26,397.73 27,297.73 -900.00 27,298.00 -0.27

Fund 51 and 81 - Net Assets 215,409.67 216,527.62 -1,117.95 216,527.00 0.62

Fund 51 and 81 - Total Liabilities and Net Assets 241,807.40 243,825.35 -2,017.95 243,825.00 0.35

Fund 51 and 81 - Total Current Assets 46,079.16 48,097.11 -2,017.95 48,097.00 0.11

Fund 51 and 81 - Total Non-current Assets 195,728.24 195,728.24 0.00 195,728.00 0.24

Fund 51 and 81 - Total Assets 241,807.40 243,825.35 -2,017.95 243,825.00 0.35

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 1,668.34 1,668.34 0.00 1,669.00 -0.66

Fund 52 - Net Assets 13,263.42 13,263.42 0.00 13,263.00 0.42

Fund 52 - Total Liabilities and Net Assets 14,931.76 14,931.76 0.00 14,932.00 -0.24

Fund 52 - Total Current Assets 14,931.76 14,931.76 0.00 14,932.00 -0.24

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 14,931.76 14,931.76 0.00 14,932.00 -0.24

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 28,066.07 28,966.07 -900.00 28,967.00 -0.93

Net Assets - Proprietary Funds 228,673.09 229,791.04 -1,117.95 229,790.00 1.04

Total Liabilities and Net Assets - Proprietary Funds 256,739.16 258,757.11 -2,017.95 258,757.00 0.11

Total Current Assets - Proprietary Funds 61,010.92 63,028.87 -2,017.95 63,029.00 -0.13

Total Non-current Assets - Proprietary Funds 195,728.24 195,728.24 0.00 195,728.00 0.24

Total Assets - Proprietary Funds 256,739.16 258,757.11 -2,017.95 258,757.00 0.11

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 195,728.24 195,728.24 0.00 195,729.00 -0.76 See audit report, page A27, note 5 - difference to 
be determined

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 2,042.00 -2,042.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 2,042.00 -2,042.00 Debt service funds - not recorded in MUNIS

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 2,042.00 -2,042.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 238,011.00 -238,011.00

Fund 6X - Total Assets 0.00 0.00 0.00 238,011.00 -238,011.00 Student activity funds - not recorded in MUNIS

Fund 6X - Total Liabilities 0.00 0.00 0.00 238,011.00 -238,011.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 6,877,229.75 7,240,659.75 -363,430.00 16,498,421.00 -9,257,761.25 See audit report, page A27, note 5 - difference to 
be determined

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 240,053.00 -240,053.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 240,053.00 -240,053.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 240,053.00 -240,053.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 7,268,686.23 7,632,116.23 -363,430.00 16,694,150.00 -9,062,033.77 Program error and explained above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 195,728.24 195,728.24 0.00 0.00 195,728.24 Program error - should be $0

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


